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“ The consternation was general through the whole kingdom. Thousands of families were utterly 
“ yuined, and reduced from-opylence to beggary. Despair seemed to have seized upon the country, in 


« which so many satcides weve never before heard of.” 
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PAPER? AGAINST GOLD: 
BEING AN EXAMINATION 


OF THE 
Report of the Bullion Committee: 
IN A SERIES OF LETTERS 
TO THE 


TRADESMEN AND FARMERS 
IN AND NEAR SALISBURY. 





Letrer IX. 


This Letter a Digression from the regular 
line of the Discussion——Death of Abraham 
Goldsmidt the great Jew Money- Dealer — 
Effect of it described, as io the Funds—He 
and Sir Francis Baring called the Pillars of 
the City—The Corporation of London. thought 
nothing of—Perilous state of the eowntry if 
such be the Pillars of its credit—Goldsmidt’s 
character— His charities—His princely en- 
tertainments— Hts transactions with Sir John 
Peter at the Exchequer Bill OfficeexThe mo- 
twwe for the act of self-murder-—A hintvat the 
reasons why this Jew has been so praised and 
wiy benevolent Jew Characters have been’in- 
troduced into some of our modern stage plays 
~The cause of Goldsmidt’s committing the 
act—- History of the loan-transaction— What 
Omnium and Discount is— Progress of the 


fall of the price of Stocks—- News-paper Puffs 


to keep them upaWhat must be the state of | 
the country if such trifling causes produce dis- 
credit Capital, Credit, and Confidence” — 
What security have we that things will not 
become worse PamDhe effect upon the minds of 
our enemies—Caun it be supposed that people 
will” purchase Stock, or -hold Stock, if the 
fabric be so frail?—May not Nupoleon ctuse 
“combination against the Funds? —Of the 
remedy or expedient talked of —The Loan- 
Makers have no claim to ion for 
any loss they may sustain—The famous and 
immortal Loan in the days of Pitt— 
This case from that of the 

Loan- Makers —Conelusion of the Digression. 


Gentlemen, 


— [51+ 


rich Jew, mentioned in Letter I, page 259, 
and who is said to have shot himself on 
Friday last, the 28th of September; thes 
death, is, in the history and progress of 
the Paper-Money System, an incident of 
some imporiance, aud, at this time, wor- 
thy ef our particular attention; because, 
the circumstances connected with it af- 
ford, perhaps, a more striking and satis- 
factory illustration, than any other that 
can be imagined, of the loan-making trans- 
actions. In inquiries, which are of an in- 
tricate nature, it is always advantageous 
to be able to combine practice with princi- 
ple; and, we shall, I think, find, in the 
circumstances just alluded to, such a de- 
velopement, such a practical exemplifica- 
tion, of some of the principles which we 
have laid down, as could scarcely have 
been derived from any other source, The 
present Letter will, indeed, turn us a little 
aside from the direct line of our. pursuit, 
aud may be considered as a Digression ; 
but, it will not tend to confuse us, and the 
matter of it will be found of gregt use to 
us during the rest of our inquiry. 


The news-papers, and particularly those 
which praise the government unceasingly, 
have stated, that, when the intelligence of 
‘this man’s death reached the city of Lon-~ 

don (he having shot himself at his house, 
or, rather palace at the village 6f MorpEN 
in Surrey) all was confusion and conster- 
ation. They tell us, that “ The Stock 
«“ Exchange, Capel-court, aod even the 
« Royal Exchange, were crowded, all 
“ persons eagerly making inquiries about 
“this event, and forgetting almost cvery 
“ thing else.—Little or no business was 
“done. We question whether peace. or 
war suddenly made ever created such @ 
“* bustle *,”” e are told, that “ Words 
“ would be inadequate to express, the sur- 
“ prize, the alarm and the dismay that were 
« visible +.’ We. are further told, that, 
the moment the intelligence reached the 
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City of London, “ the Funps felt the ef- 
« fect, and three per cent. Stock fell from 
“ 664 to 633 *;” that is to say, hundreds 
of millions of this sort of property in- 
stantly lost in value about 3 pounds in 
every hundred. We are told, in another 
place, that “ the Ministers sent off'a Mes- 
‘* senger, with the melancholy tidings, to 
“ the King and to the Prince of Wales+.” 


And all this for the death of a Jew 
merchant! The éing and the heir appa- 


rent to be informed of it by a royal. Mes- : 


senger! And, is it really true, that this 


man’s having shot himself made the | 


citizens of London forget almost every 
thing else? Is it really true, that such 
an event put business nearly at a stand ? 
Is it really true, that it produced an effect 
equal to peace or war suddenly made ? 
And is it trde ; is there truth in the shame- 
ful fact, that a Jew Merchant’s shooting 
himself produced alarm and dismay in the 
capital of England, which is also called, 
and not very improperly, perhaps, the 
emporium of the world? 


If all this be true, it is high time that 
we become acquainted with the reasons 
why such a person was thought of so much 
consequence, and that we cohsider well 
the tendency of a system, that could make 
his life, or ‘his death, an object of national 
importance. One of the public prints 
presents us with the following disconso- 
jate reflection: “The mutability of human 
“ affairs has been strongly evinced during 
“the last few weeks. Sir Francis Bar- 
“ine and Mr. A. Goupsmipt, who were 
“ considered as the PILLARS OF THE 
“CITY, are both dead within that time. 
“ The effects their deaths have had on the 
“ funds of the country will best bespeak 
“the support they gave them while they 
“lived 3.” What! The pillars of the City 
@f London! The Corporation of that fa- 
mous City, the Mayor, Aldermen, She- 
riffs, Common Counsellors, and the Livery- 
men ; all these; the whole of this admi- 
rably/constituted body, to which, upon so 


thony otcasions, the people of the kings | 


dom have been indebted for the preserva- 


tion of their liberties; the whole of this 
body sinks out of sight, and all the Com- 
i 


ea of industrious and ingenious Trades- 
men slong with it ; they all become no- 
: - its Were-papex, 20h Bagh. 
t Sita ons Paper, 29t 
Mapai. Paper, 29th Sept. 
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thing, at the mention of the names of , 
couple of dealers in funds and .. 
money ! With eyes very different indeed 
do I view the parties ; and, thongh | de. 
sire not the death of either, and am a 
sorry as you, my neighbours, to hear of 
the untimely death of any man, I have not 
the smallest hesitation in saying, that | 
look upon the life of Sir Francis Bane, 
or that of Go_psmipT, as being of no more, 
if so much, value to England, as that of 
any one of your apprentices, or plough. 
boys; and, I have no doubt, that, before 
we arrive at the close of this series of 
Letters, you will see good reason for be. 
lieving, that my opinion is founded ina 
just estimate of the nature and tendency 
of the professions of these several parties, 


But, are these writers aware of the im- 
port of their words, when they tell us, 
that the two persons above-mentioned 
were the Prizans of the city; that they gave 
support to the Funds of the country; and 
that thcir. deaths have occusianed tho 
Funds to fail? Are these writers aware 0! 
the tendcney of such declarations? Do 
they consider what it is that they are 
saying, what it is they are proclaiming 
to. the people and to the world? I 
they do, and if they expect to be be- 
lieved, their intention must be to destroy 
ail confidence -in the Funds and Stocks: 
for, what man in his senses can posst- 
bly confide in that which leans for sup- 
port upon the life of individuals, and of 
individuals, too, who, from ‘the perils of 
their very calling, are liable to be driven 
to commit acts of suicide? In some orn 
we are compelled to leave our property oF 
aiabeniveaith the life of individuals ; but, 
no man with his ‘intellects perfect evel 
does this from choice; and, if these writers 
should make the public in general believe, 
or, if the lic, from any otlrer calls 
should believe, that the Funds stand ™ 
need of the support of ‘individaals, it 5¢ 
pretty clearease, that the price of 
must fall very low, before many peers 
will be inclined to dispose of their " 
property in order to parchese Str 
They must come down to almost nothing, 
and the purchase:must bea sort of ga 
bling ; for, no man will lay out his D& 

, in Stock, as men hitherto have done 


if it should become matter of general be 


. de- 
lief, that the Funds are, imany 
pendent upon the lives, and, of cour’; 
upon the will, of individuals. 
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what bas been said as to the cause of 
 Goupsmipt’s putting an end to his life ; 
| fore we proceed any further, J think my- 
| upon what has, in Some of éur news-pa- 
| man; for, though I have no desire to say 
' believe harm of him, I think it wrong; 
- I think it very unjust towards my readers ; 


| [think it an act of treason to the morals 


' hand, and to see spread abroad amongst 
| suicide, and especially when I do not be- 
| subscriptions 0 charitable undertakings ; bis 


» most upon such occasions. 


| been carefully printed and published before ? 


| the odd shillings and pence upon the enor- 
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We will now see (for it is very curious) 


and, that will Jet us into matter essen- 
tially belonging to our subject. Bat, be- 


self called upon to make a few remarks 
pers, been said about the chdvacter of this 


any harm of him, or to cause people to 


of my country, to stand ‘by, with pen in 


the people such unqualified praises of a 
man, who has terminated his existence by 


lieve those praises to be founded in truth. 
Weare told of his acts of charity; his 


nam, we are told, was. glways seen fore- 
But, why tell 
us of this again, if every individual act has 


There are cases; in which a man’s acts of 
charity may get out tothe world in spite 
ofhim; but, he is very unlucky when his 
name is printed upon every trifling occa- 
sion, which has been the: case with this 
man’s charities. Besides, what has he 
given, put it all. together ? Not, perhaps, 


mous sums that he has gained. by his deal- 
ings with the government; and, is any 
man so blind as not to perceive, that 
motives very different indeed from those 
of charity might dictate his gifts? A man, 
acquiring such immense. wealth, must see, 
that something was necessary to keep the 
public from grudging; and, though I do 
not take upon me to say, that Gotpsmip1’s 
donations proceeded from this motive, J. 
cannot help thinking that they frequently 
did, when I recollect how many. para- 
graphs, stating the nature. and amount of | 
his charities, I have, at different times, 
tead in the news-papers. Hai 

2 Who builds a Church to God, and_not to fame, 

Will ne’er inscribe the marble with bis name.” 

One of his eulogists says: «he had done 
. many kind and generous actions—his 
: benevol was so enlarged—his public 
. and private charaeter was. so princely, 
| embracing men of all ions—he was 
fi 80 wnostentatious im. is habits, and. so 
mild and cheerful in his manners ;--in ; 








“short, « man more truly amiable in all 





« the relations of life never extsted. He was 
“ incessantly employed in acts of friend- 
« ship; and though hkeevery manof exten- 
‘« sive dealings, he had to encounter the bit» 
“ terness of opposition and envy, we never 
‘*‘ heard even from his most active rivals, 
«any other than the most favourable tes- 
“timony to his virtues. He died in the 
« 53rd year of his age.—We understand 
« that that which preyed most acutely on 
« his feelings, and wrung from him many 
“ an agonizing exclamation, was the mane, 
« ner in which be had been treated by some 
« persons who had been under the greatest obli- 
« gations to him. He had, for years, been 
«aman the most looked up to in the 
« monied market—his command of money 
« had been immense—his credit unbound- 
“ed. This was a proud situation; but 
“ elevated as he was, it inspired him with 
“ nothing like hauteur or insolence—e was 
« still the same affable man, increasing in 
« kindness, if possible, with bis increasing 
«“ wealth*.’ The much greater part of 
this has not, I am satisfied, a particle of 
truth in it. Never was any thing more 
ostentatious than the acts olf denevolence, as 
they are called, of this man, who, as I ob- 
served years ago, merely tossed back to 
thé miserable part of us, in the shape of 
alms, the fractions of the pence, upon the 
immense sums of money that he got by 
his traffic in loans and bills and funds, 
The public, if it has any memory at all, 
must remember the accounts that were 
given of his entertainments, at which even 
princes were present ; and at which, pro- 
bably, as much was consumed jn an even- 
ing as would have maintained the whole 
village of Morden for a year. Of these 
entertainments the most pompons accounts 
were published, in all the news-papers of 
the day; and, from the manner of the 
publication, there can be but little doubt 
of its having been paid for. As to his 
having shewn his hospitality to men of 
all persuasions, that is precisely what aman 
does, who is more intent upon securing she 
Savour of men in power, than upon culti- 
vating real friendship; and, indeed, 1 
have, for my pait, very little doubt, that 
the cost of the entertainments of Gotp- 
sMJpT was always put down amongst the 
necessary out-goings of his trade, 


~ ‘Thus far, however, what I have stated 
may be called matter of opinion. What I 
am now going to state is matter of fact, 





* Monnine Post news-paper, Oct. 1. 
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and of fact, too, that the people of Enz- 
land should have been made fully ac- 
quainted with long ago. 1! allude to this 
inan’s transaction with Sir Jonn Peter in 
the funding of Exchequer Bills, and which 
transaction is related in a Report, made by 
a Committee of the House of Commons, 
which was ordered to be printed on the 
14th of May last, and which will be found 
at page 193 of the Appendix to Vol, XVII 


Gentlemen, we shall have a view of some- 
thing of no small interest to us as belong- 
ing to the Inquiries, in which we are en- 
gaged. 


In Letter VII, at page 457, mention was 
made of Exchequer Bitls; and they were 
described as one sort of the promissory 
notes, issued by the goverpment in pay- 
ment of persons, to whom they owe mo- 
ney. They are like other promissory 
notes, with this difference, that they bear 
an interest of so much upon each hundred 
pounds every day, the rate of which in- 
terest varies according to eircumstances. 
In short, an Excuequer Bitt, which de- 
rives its name from the place whence it 
issues, is like a bank-note, not convertible 
into money at the will of the holder, ex- 
cept that the bank-note does not bear in- 
terest, and the Exchequer Bill does;. You 
will easily’perceive, that thes® Exchequer 
Bilis, while out, form a part of the Na- 
tional Debt. They belong to what is 
called the unfunded debt; and, they are 
sometimes paid off and taken up, as a pri- 
vate person pays offand takes up his notes 
of hand. But, sometimes, the govern- 
ment, like the private person, finds it incon- 
vemient to pay off these bills ; and, in such 
cases, it fimds them; that is to say, 
it makes an advantageous offer to the 
holders of them to exchange them for Stock ; 
end, when this is done, the amount of 
such Exchequer Bills is, of course, added to 
the great mass of the permanent National 
Debt; which, as you will perceive, is a 
way of borrowing money that occasions 
much less alk and noise than would be oc- 
‘easioned by a ‘new loan. The loan, this 
year, was for 14 millions ; but, then, there 
were Exchequer Bills funded to the 
amount of 8 millions, so that the addition 
to the permanent or founded Debt, has 
in fact, in this one year, been 22 millions. 


Thave ju said, that, when the govern- 
ment finds it ieconvenient to pay off and 
take up Excheques Bills, it makes an ad- 


of the Parliamentary Debates. And here,’ 
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vantageous offer ‘to thé holders oF thin 
by which these holders are induced to giv, 
them up, and to take Funds or Stock; 
lieu of thems ‘The ‘Bills aré ‘brought by 
the helders to a certain place, éalled it) 
Exchequer Bill Office, where they are te. 
ceived, and where the voucher is given 
which procures the holder stock in éx- 
change for them. Upon these occasions, 
there is generally a gréat struggle of th. 
Bill-holders to get first into the office; be. 
cause, whien the quantity of Bilis to be 
funded have been presented and received, 
all the rest must, for the present, at any 
rate, still remain with the holders; and, 
as there is an advantage in getting them 
funded, it is evident enough, that there 
must always be an anxious rivalship in 
pursuit of that object. 


Upon an occasion of this sort, in the 
month of March last, Asranam Got. 
smipt attended, amongst others, with a 
view of getting into the Exchequer Bill 
office ; and, being uiiable to get in at th 
common door, $0 ‘early as some others, he 
went toa passage leading to another part 
of the office, where he met Sin Jous 
Peter, one of the Paymasters, or persons 
who conduct the business of the office. 
« To this person, he delivered his pocket-book, 
“ containing Exchequer ‘Bills’ to the aviount 
¥ @f $50,000 fiowinds, and ‘ten went ape. 
« Sin Joun Peres carried in the book and 
«the bills; and, in consequence of this, 
« Gotpsmipt’s bills were funded; while 
« the bills of other persons, who had 2t- 
« tended from the earliest Ling? este 
“ got in amongst the very first, and whose 
“ bills were actually rethool had their 
bills returned without being funded.” It 
appears also, from the Report, that, upon 
@ previous day, this Goupsm1pT, with a few 
others, had found out and used the means 
of getting into the Office before the door 
was opened to the public. The Committes 
state, that the same Paymaster, “ Sin Joun 
“ Pgrer, according to an arrangement a 
“ viously made, did, on’ the first day ° 
“ funding, before the ‘doors were ope © 
“ the public, take into the office wit bim, 
“ Mr. Goupsmipt, Mr. Suttox, and Mr. 
« Gieumas, as appears from the evidence 
“ of Mr. Gillman ‘and Mr. Sutton. = 
“other Paymastéy “in” attendance, N 
« Pranta, says, thaf he found those gentle- 
“men in the Bard Room upon his as 
“ at the office; that he’ knew it to &® ° 
“ preat impropriety: that he expressed 
| « dignasion @t the proceeding, and ord 
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| «the doors. tobe immediately, thrown 


«ever, of the, gentlemen so . introduced 
“ stand amongst 


- to enable vou to judge o¢ ine real cha- 
' racter of Gotpsmipt, who is so extolled 
by our, courtly news-writers, who have, 
' you will, from, these. facts alone, facts 
which cannot be denied, be able to judge, 


' whether this man is deserving of the cha- 
 racter, which, with so much industry, is 


' noble-minded man, which he has. been» 
| represented to be; or, whether, with all 
» rosity, he was, as to bis essential practices, 


. Jew, and nothing more; and if any ad- 
_ killed himself, because he was losing «part of 


' for the commission-of an act, at..which 
_ human nature shudders?, Gentlemen, how 


the means of buying a dinner; and that, 





“ open to the public. The names, how- 


the very first on the books of 
« that day."” The Committee reprobate 
these proceedings, as partial, unjust, and 
foul; and recommend meanis for prevent- 
ing the like in future. 


Now, Gentlemen, this is quite enough 


doubtless, their reasons for what they do ; 


given him; whether, he was that kind, 
benevolent, disinterested, generous, and 


his outward shew of liberality and gene- 
sull a money-loving, a money-amassing 


ditional proof of this were wanting, what 
need we but the simple fact of his having 


his immense wealth ; a truly Jew-like motive 


much more to be respensed and to be’ 
pitied are hundreds and thousands of your 
industrious and honest neighbours, who | 
had their all snatched from them in a mo- 
ment, and who, after a life of labour and 
of abstinence, saw themselves deprived of 


too, observe, without any fault of theirs, 
without any greedy speculation, any de- 
sire on their part to gain by over-reaching 
their neighbours, or to possess any thing 
which was not the fair fruit of their iabour? 
Vhat value are we to set upon the princely 
Jeasts of a man, who could creep in ata 
back door to get the preference in funding 
Exchequer Bills? What value are we to 
set upon friendship, such ashe would, 
doubtless, entertain for such. men as Sik 
Joun Peter? And, as to his charities; as 
to what he used to give to the miserable 
part of our countrymen, under the name 
of charities, it is very probable, that the 
Whole of what he bestowed in this way, 
ak course of his Jife, did not amount to 
cansequence of hes proceeding shore os 
. . +4 ‘> \ , € €-no- 
ticed with Sin Joun Press. sy 
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Gentlemen, the reasons. why he ha. 
been. so much praised by many of out 
news-writers would. amuse you, and it 
would also entertain you to learn the real 
cause of the fine benevolent Jewish charge- 
ters, which are to be found in some of our 
modern plays, if, indeed, a feeling of shame 
for your country did not overpower your 
propensity to laugh at these offerings of 
literary venality atthe shrine of Mammon. 
But, having now bestowed quite as mueh 
time as it merited in remarks upon the cha- 
racter of the departed Jew, but which re- 
marks were demanded by truth, we willnow 
proceed to those matters, connected with 
his death, which are of much greater con- 
sequence to us, aud a clear understanding 
of which will be found to be greatly use- 
ful in the course of the remainder of our 
Inquiries. Indeed, these matters not only 
relate to-our subject, but they are strongly 
illustrative of some of the most important 
parts of it. 


The cause of Go.psmipt’s committing 
the act of self-murder is, stated as follows : 
« The cause of this rash act it is not diffi- 
“cult to assign :—-Mr, Goldsmidt was a 
‘ joint contractor for the Jate loan of 14 
« millions with the House of Sir Francis 
« Baring, and taking the largest probable 
“range that he had dealt amongst his 
4 friends one half of the sum allotted to 
« him, the loss sustained by the remainder, 
“ at the rate of 65/. per thousand, which 
“was the price of Thursday, was more 
“than any individual fortune. could. be 
“expected to sustain.. Ever since. the 
« decline of Omnium from par, Mr, Gold- 
“ smidt’s spirits were progressively droop- 
“ing; but when it reached 5 and. 6 per 
“cent. discount, witbout the probability 
“ of ‘recovering, the unfortunate, gentle- 
“man appeared evidently restless. in his 
| disposition, and disordered in his mind ; 
“and, as we have reason. to. believe, not 
“ finding that cheerful assistance amongst 
“ his monied friends which he had expe- 
“ rienced in happier times, he was unable 
“to bear up against the pressure of bjs 
“ misfortunes ; and hence was. driven to 
«‘ terminate .a life which till then had 
« neyer been chequered by misfortune. 
“The moment intelligence of the dis- 
“ tressing event reached the city, which 
« was about the period of the opening,of 
“ the Stock Exchange, the Funds suddenly 
« felt the effects, and the Three per cent. 
« Stock fell in a few minutes from 66} ta 
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« 634. Omnium declined from about 62 
“to 10} discount, and then remained 
* steady. at that price for some ‘time.’’* 
What to do with all these cant words one 
hardly knows ; but, taking along with us 
what we have before seen, we shall be 
able, with a little explanation, to un¢er- 
stand them. 


In Letter II, page 293 and onwards, we 
saw something of the manner, i which 
Loans are made to the government; but, 
we must here speak of the transaction a 
litthe more in particulars. The Loan- 
Maker bargains with the Minister to lend 
so many millions of money, upon condi- 
tion of receiving so much Stock in return, 
and we have seen what Stock means. 
But, this Stock (as will be seen in Letter IT, 
page 203) is of several sorts: 4 per cenis., 
3 per cents., and so on. And the Loan- 
Maker generally agrees to take some of 
each sort. As soon as the Loan is made, 
he begins to sell his Stock, as we have 
seen, in page 295, to such people as our 
good neighbour, Farmer Greensorn ; but, 
when be sells it, all the sorts of tt are put 
together, and hence it is called Omnium, 
that being a Latin word, meaning THE 
WHOLE TOGETHER, OF ALL TOGETHER. When 
the Omnium wil! sell for more than has been 
given for it, itis satd to be at a premium; 
and when it will not sell for so much as 
has been given for it, it is said to be ata 
discount, that word meaning, to count-back, 
or to refund; so that, im these transactions, 
to sell at a premium means to gain by the 
sale, and to sell at a discount means to lose 


by the sale; premium means gai, and 
discount ureans loss, 


Applying this to what we have before 
seen, respecting the cause of the death 
of Gotpsmipt, it will be perceived, that 
he was losing 6 per cent., or 6 pounds in 
the hundred, upon his part of so immense 
@ transaction as that of a Loan of 14 mil- 
lions. It is said, you will observe, that 
he and the Banincs took the Loan be- 
tween them; and it is supposed, that a 
great part of his share remained unsold, 


plate. His loss, if the price did not 
mend, would, of course, be immense ; 
and, it appears, that the thought of such a 
loss was more than his mind could bear “ 


Which latter is by.no means wonderful, 


seeing that his soul was set upon gain ; 





* Tuas newspaper, Sept, 29. - 
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at the time when the fall in the price took | 
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 that-all bis-views and notions of happiness 
centred tm wealth. The lover, whos 
passion is too ‘strong for: his reason, 
destroys ‘himself, becanse the object of 
that passion is dearer to him than life. 
Goipsmip? destroys himself, because 
wealth is dearer to him -than life. And 
yet, we are to be told, of the prince 
munificence of thisman! Never was there 
a nation so much insulted as this. 


In most cases there ts a considerable cain 
} made by: Loan-Maxers, who have, in. 
deed, in many cases, become 80 rich by 
these transactions as to be enabled to sur. 
pass in expences the gentry and nobility 
of the kingdom, which, as we shall, by- 
and-by, see, is one of the great evils of the 
} National Debt. How it has happened, 
that so great a loss has hitherto been ex- 
perienced upon the present Loan, it would 
be very difficult, perhaps, for any one to 
tell. It hasbeen asserted, in the public 
prints, that there was a combination against 
the Loan-Makers ; but, this -is perfect 
nonsense; for, all Stocks fell at the same 
time; and, what a fine state must that 
thing, called pustic creptr, be in, if any 
combination of individuals can injure it? 


The progress of the fail in the price of 
Stocks, and particularly of the Omniwm, 
upon this occasion is Very curious; and, 
it will be of great use to us to take a look 
‘back into the ‘public prints, and see the 
attempts there made to keep up the prices; 
attempts which come very fairly under 
the denomination of puffing. Fhese at- 
tempts are worthy of the greatest atten- 
tion; for, triflingand even stupid as they 
appear, and as they are in éhemseloes, — 
will, if I mistake not, be hereafter referr 
to as being amongst the most significant 
signs of the times. 


These attempts began witha paragraph, 
inserted in all the daily London ee 
| papers, stating the amount of the fortune ° 
| Sir Francrs Bartne’s family, who, ™ 
will be recollected, were now ch 
the part owners of the Omnrum along 
Goupempr. ‘Vhe paragraph, of the !! 
of September, was: as follows: “ ange 
“day morning, at one. o’clock, died 
“ his house at Leigh, Si Francts’ A 
«bart. in his ‘74th years “He was phy* 
“cally exhausted, but /ismind’ pe 
“ unsubdued ‘or infirmity: 

“* last bresth. ae ud was surround 
“by nine out of ten, the number 
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« sons aud daughters, all of whom be has 

« Jived to see established in splendid inde- | 
« pendence. Three of his sons carry on 

« the great commercial house, and which, by 

«his superior talents and integrity, he car- 

« ried to so greata height of respect— 

« and the other two sons are returned from 

« India with fortunes. His five daughters 

«are all most happily married, and in 

« addition to all this, it is supposed he has 

« Jett freehold estates to the amount of half a 

«million. Such has been the result of 
«the honcurable life of this English 

« Merchant.” 


On the 17th of September, the follow- 
ing was published : “ Stocks experienced 
“this morning @ considerable depression : 
«Omnium was at 54 discouns. The 
« deuth of Sw Francis Baring is said io have 
«« been the chief cause of tt.” 


Onthe 19th: “ The sudden and rapid 
“ decline of the Stocks merits, it nray be 
“ supposed, some notice. Consols, which 
“ begun yesterday at G63 closed at 65}; 
“and Omnium left off at 6% discount. 
“ Various causes were assigned for this effect 
“(adescent upon Heligoland, a subsidy 
“ to Russia,) all eqaally improbable. We 
“can dono more at present than state the 
“fact, though we strongly suspect that we 
know thé cause.’ 


On the 20th: « Stocks were beiter this 
“mormng; and the attempts to continue the 
“ depression of the Funds are likely to be 
“ defeated, as they ought to be.’? 


On the 22nd: “ Yesterday being a 

“ Holiday, no business was publicly trans- 
“acted in the Funds, but several private 
“ bargains were made at an advanced price. 
“Consols were done at 664, which is a 
p material rise. There is reason to hope 
: that a few days will dispel the alarmwhich 
_ was raised and propagated beyond what 
e UDY Just cause could warrant, by persons 
‘i us of fishing in troubled .waters, by 
gw ttain writers, eager to convert public con- 
“ Susion to the prontotion of their politicul 
es, and by certain jobbers, anxious to 
z make it subservient to their pecuniary in- 
, fests. ~The erroneous idea so indus- 
rare circulated by certain individuals 
at there is a: depreciation of the Bank 


|, Currency, has undoubtedly. contributed, 


“ in some degree with other circumstances | 
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Now, it must be observed, that these 
paragraphs were circular; that is to say, 
they went through all the daily news- 
papers, or, at least, nearly all of them, 
and, for aught I know to the contrary, 
through the weekly news-papers too; so 
that, there is not the smallest doubt of the 
puffing having been carried on at the in- 
stigation of some interested party. 


But, Gentlemen, what a state, I again 
ask, must thatthing, called Pusiic Crepirt, 
be in, if it can be affected in this way ? 
First, Sin Francis Banine’s death causes 
the Funds to fall, and the fall in the Funds 
causes the death of Gotpsmipt, and then 
the death of Gotpsmipr causes the Funds 
to fall lower sull!. What is all this talk 
about combinations; about attempts to 
continue the depression; about an alarm, 
beyond any just cause; about the Funds 
being depressed by persons desirous of 
fishing in troubled waters, by certain 
writers eager for public confusion, by 
certain jobbers af®xious to promote their 
own interest, by certain intividuals who 
have iasidiously circulated erroneous ideas 
about the depreciation of Bank notes? 
What is all this talk? What does all this 
mean? Is it come to this at last, that this 
Pustic Crepitr, which was to defend us 
against all the warlike operations of 
France ; is it come to this, that this Pus- 
tic CrepiT, this defence of the country, is 
to be destroyed, or, at least, materially 
affected, by the tricks of money Jobbers, 
the opinions (and the erroneous opinions 
too) of political writers, or by the death 
of a Jew? If this be the case, let those 
who have what they call moncy in the 
Funds, let the Grizzitz Greennorns, look 
to themselves. 


At the peace of Amiens, when we re- 
minded Pirt and his associates of the pro- 
mise they had made us never to make 
peace without obtaining “ indemnity for 
“ the past and security for the future,” and, 
when we proved to them, that, while they 
acknowledyed that they bad obtained no 
indemnity for the past, they had left us 
more insecute than ever for the future. 
When we pointed out to them the conse- 
quences of their war, which had put into 
the hands of France so many countries, 
and so much of maritime means; and of 
their peace, which had Jeft all these terri- 
ble means in her hands; when we point- 
ed out this to them,what was theiranswer ? 
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quired a great extent of territory, her ac- 
quisitions in point of serength did not sur. 
pass ours, which cousisted of an Immense 
mass of Capsytat,Crepir, and ConFIDENCE, 
the changes upon which werds were sang 
over and over again, till the speech be- 
came fa}! as enlivening and instractive as 
a peal of the three bells of Botley Church. 
But, what becomes of these fine things, if 
the scribbling of a news paper writer, or 
of a pamphleteer, or, if the sudden death 
of a Jew, is capable of so materially af- 
fecting them? What, in that case, be- 


comes of that Capital, Credit, and Confi- | 
dence, which were to counterbalance al] | 


the acquisitions of France, and were to 
prove a never-failing defence to England? 
« True,’ said the adherents of Pirt, who 
wished still to find something to say by 
way of apology for his ruinous measures ; 
“true,” said they, “France has made 
“ conquests; she has gained sea-ports ; 
“she has acquired and now quietly pos- 
«‘sesses, the means of, rearing a navy; 
“but, look at the immense Capita. of 
« England ; look et her Crepit; look at 
“the Conripencre which she possesses ; 


gl : 
look at these pillars of national strength,” 


Ji was not casy to see, however long one 


looked, that these things were pillars of 
fiational strength; but, if they were: if 


they were the pillais, upon which this 
nauen as to dirtcns, what are we te 
think of cursituation, when we are told, 
as we are insthe above-cited’ publications, 
and, indeed, as we are toll every day, 
that the Funds, which are said to be the 
barometer of national Crepir, ean be, 
nay fare been, and still are, lowered in 
their value by such trifling things as the 
erroneous Opinion ef a writer on politics, 


or the death of a Merchant ora Jew? If 


what we have been told about the im- 
portance of Crepit be true; if it be our 
defence against the enemy, what must our 
situation be, if what we are now told be 
true, namely, that this Crepit has been 
shaken by such contemptible means? 
Pitt and his associates told us, that Capy- 
Tat, Crepit, and Confipence, which is 
using three words instead of one, merely 
for the sake of the sound; they told ns, 
that these were the pillars of the nation ; 
and, as we have seen above, our news- 
papers now tell us, that Sin Francis Bar- 


inc and GoLpsmipr were the pillars of our | 


Crxpir ; so, that, at last, we come to this 
comfortable conclusion: that the defence 
@nd preservation of the country 


#pon Sr Prancts Banine and Goupsmipt, | 
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one of whom has died and the other shy 
himself within the last three weeks! And 
this is the effect, is it, of the Pirr BY stem 
of what is called Public Credit? 


If what we are now told be true, wha 
security have we, that things will stop 
where they are? What reason have we 
to conclude, or to suppose, that the same 
causes will not continue to operate, °)(|| 
the whole of the Funds are annihilate d; 
that is to say, until nobody will give any 
thing at all for any’ sort of the Stock? We 
are told, that the fall, which Was already 
taken place, has, in part, been the conse- 
quence of combinatzons of individuals, which 
must mean, combinations not to purchase ; 
and, who is to put an end to such combina- 
tions ? Who is to prevent the force of 
them from increasing ? ‘Then, abain, we 
are told, that the fall has partly been pro- 
duced by jobbers, intent upon their own in- 
teresis; and, who, let me ask, is to alter 
the nature of these jobbers ; who can say, 
or even guess, when these wuiterested job- 
bers will be pleased to desist from their 
selfish and mischievous practices? If the 
causes of the fall be such as have been 
stated to the public, in the above-cited 
and other publications, who will pretend 
t6 say when, or.where, the fall wilt stop ’ 
Amt, I should be very Biad to hear ahy 
reason, why,-if those atledged: causes be 
founded in truth, the Funds. should not 
continue to fall, *till they are’ not worth 
owning © tH] it is not worth Grizzit 
Greennorn’s while to have her name 
written in the Great Book. 


We here see, that these boasted friends 
of their country ; these men of such-high 
flying loyalty ; these writers who accuse 
of Jacobinism all those who cannot believe, 
and who will not say, that the Paper- 
money is as good, if not better, than 
Gold and Silver ; we here see, that these 
boasted friends of their country, who, 4)- 
parently, would eat Buaonaparte raw, if 
they could get at him ; we here see these 
outrageously loyal writers gency te to 
that same Buonaparté what must delight 
him more than almost. any ‘thing that be 
could hear, namely, .thiat’such is'the state 
of our public credit, sach the state of our 
pecuniary resources, sich the 
in our Funds, such the 
security of our gov 
this ence is shaken 
tion of jobbers ér the de 
How much abuse é 
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times, heaped upon those, who have €x- 
essed theit doubts as to the durability of | 
ihe Paper-Money system ! Nay, the Bul- 
lion Committee themselves have been | 
verv grossly abused for their Report upon | 
the subject, by which Report, their oppo- 
nents sav, they have injured the credit of 
the country. ‘They are charged with hav- 
ing injured the credit of this country, because | 
they have recommended, that the Bank 
of England should pay is notes in Gold and 
Silver. What, then, are those men doing, 
who now assert, that a combination of indi- 
viduals; that the tricks of interested jobbers ; 
that the erroneous opinions of political wri- 
cers: Whatare the men doing, who assert, 
that these things are capable of causing 
ihe government securities to fall in value ; 
and, who scruple not to tell us, that the 
men, who were the pillars of the Public 
Funds, ere dead ? What are these writers 
doing ; aad how will they now be able 
to hold up their heads and complain of 
the endeavours of others to destroy what 
they cal] public credit, which, if it admit 
of destruction by the means of the pen, 
must assuredly fall for ever ‘under the 
pens of these writers, 





lf what these writerssay be true; if the 
stocks are tu be lowered in value by com- 
binations of individuals, by the errors of 
writers, by the reports of committees, or 
by the death of a Jew; if this be true, can 
it be thought, that people will Jong be 
disposed to become proprieters of stock ? 
Can it be thought, that they will, like our 
neighbour Greennorn, put their money 
in the Funds? Can it be expected, that 
faihers and mothers will make provision 
or their children, or their grand-children, 
by purchasing stock, liable tobe lowered 
in value by such causes? Nay, can it be 
expected, that any man in his senses, who 
is bow the owner of stock, will not dispose 
of it as soon as possible, and at almost any 
later For, js it possible to regard as safe 
Property; is it possible to regard as any 
property at all, a thing the value of which 
nay be lowered ten per cent, in the space 
. ten days, and, of course, which may be 
were to almost nothing ;_ is it possible 


lo regard ag an . pear er 
he value of which may be thos reduced 
by (he combinations of individuals, the. 


trickery of ‘the errors of political 
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vet the statement of these causes, a state- 
ment, which, if it have any- effect at all,’ 
must tend to the discredit, and, indeed, to 
the destruction, of the Funds;. this state- 
ment comes from the pens of those, who 
cry out Jacobin against every Man, who 
ventures, in however modest a way, to 
express his doubts of the solidity of the 
Funding System. 


These writers, in their eagerness to 
abuse “bose, to whom they impute the fall 
of the Funds, seem to have overlooked the 
conclusions that would naturally be drawn 
from their premises, else they would have 
perceived what a dangerous thing it was 
to declare to our powerful and = sharp- 
sighted enemy that a combination of in- 
dividuals was: capable ot shaking our 
Funds. That enemy is, by these same 
writers, represented as being all-powertul 
by his intrigues in other countries ; and, 
is it too much to suppose, that it might be 
possible for him to find the means of form- 
ing combinations against the VPunds-in 
England? If combinations of individuals 
can pull down the value of our Govern- 
ment securities, is it to be believed, 
that our enemy will not be disposed, and 
that he will not endeavour, to form such 
combipticas ? And; iP we are 4d, 
where he will find individuals so bese, 
have not these-writers pointed them out to 
him ; or, at least, havé they not told him, 
in terms that admit not of misunderstand - 
ing, that there are such indiViduals in 
England, in London, and now actually at 
work; and that these individuals have 
caused the Funds to fall, have caused the 
Government securities to lose part of their 
value? Let these writers, therefore, con- 
fess that these statements of theirs have 
proceeded from error; or, at amy rate, 
that they are untrue; or let them, for ever 
hold their tongue as to coniplaints — 
those, who entertain doubts of the solidity 
of the paper-money system. 


Here, Gentlemen, I should have con- 
cluded this already-too-long Letter; bat, 
an article, which I find in the public 
prints of this morning (Tuesday, 2nd 
October) indaces me to add some ob- 
servations. upon the subject of the remedy 
or expedient, which has: been more than 
‘hinted at. The article, alluded to, is’ as 
follows: “<The state of the Funds was 


“a littleimproved yesterday; and as no 
4 bad consequences beyond thase of ‘the 
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‘« smidv’s death, it is hoped that things will) would sell a Joad of wheat ‘o a miller, 
«+ goon be restorca to thew sormer level. Tie | 


« result of the conferences of the leading 
« Loan-holders, with the Chancellor of the 
« Exchequer aud. the Lords ef the Treasury, 
“on Saturday, has not yet been made 
«“ known... Mr. Goldsmaidt’s house con- 
“ tmues to discharge, without reserve or 
« hesitation, all the demands made on it. 


« The account at the Stock Exchange was | 


«not settled nor declared yesterday, in 


* consequence of the aitendance of Mr. | 


«“ Nathan Solomons, Mr. Goldsmidt’s 
« Broker, at the funeral, which took place, 
“ according to the Jewish rites, about noon 
« yesterday. His body was placed by 


« the side of that of his brother Benjamin. | 


«“ Yesterday morning early Mr. Perceval 
“« came to iown from his house at Ealing, and 
“ soon alter sent off letters to the Governor 
“ and Deputy-Governor of the Bank, Mr. 
‘¢ Whish, the Chairman of the Commissioners 


“< of Ercise, the Treasurer of the Ordnance, | 


“‘ anda number of other oficial Genilemen; 
“ they all attended My. Perceval, and he 
“ was with them during the whole of the 
“ day.” 


These conferences will not, I trust, as 
some persons appear to, suppose, lead to 
any application of the public money, that 
is to say, of the taxes, to the assisting, as it 
is called, of these Loan-holders. The 
Lean-holders, or Loan-makers, have never 
been known to return to the people any pact 
of the immense profits, which they, from 
tume to time, Lave made upon their loan- 
ing transactions, We see, from one of 
the above-quoted passages, that Sir Fray- 
cis Baainc has gained enough to lay out 
half a million of money in frechold escates. 
Great part of this was, it is reasonable to 
suppose, gained by the many loans to go- 
vernment, in which he has been, at dif- 
ferent. times, concerned. Well, then, if 
these profits, these immense gains, be con- 
sidered as fairly belonging to him, or his 
heirs and successors; and, if we view the 
not less immense gains of Gotpsmipt in 
the ame light; if the gains be theirs, 
ought not thedoss to be theirs also? Upon 
any other principle, what a sort of bargain 
would a goyernment loan be? A bargain 
where all the chance of gain would be on 
one side, and all the chance of loss ca the 


other, If the loan-maker gained, well ; 
but, if be lost, the people mast make good 
re loss. Is this the way that destings 


place between man. and man? 
any. ene of you, Gentlemen, whe 





leaving him the chance of gaining by it, 
and, if he happened to lose by it, would 
give him back again the amount of jus 
loss? Oh, no! You would keep the whole 
of the price of your wheat, and leave the 
miller to console himself in counting his 
gains upon other occasions. 

Bat, if, contrary to my wish and ex. 
pectation, “ reiicf,”’ as it 1s called, were 
to be given to these persons, im what way 
could it be dene? The loan ts made and 
ratified in virtue of an Act or Panua- 
MENT. ‘There can be no alteration made 
in the bargain ; there can be no change in 
the terms of payment ; there can be no 
abatement in the demands of the govern- 
ment, without another Act oF Paxua- 
MENT, previously passed. Those who 
made the loan must pay the 14 millions 
into the King’s Exchequer, let what will 
be their loss upon the transaction, unless, 
indeed, the whole of their property, reul 
and personal, be insuflicient for the pur- 
pose; and, in that case, the people have 
a right to expect, that the government 
wiJl take care to hold back from the 
loan-makers, or to recover from them, so 
much of the new Stock as will not leave 
the loan-makers a farthing.in the people's 
debt. : 


During Prrv’s Anti-jacobin War, which, 
as you will bear in mind, was to succeed 
by producing the destruction of the paper- 
money in France ; during that war, which 
was to diminish the power of Fraace, and 
to restore the Bourbons by the means of 
ruin to the French finances; during that 
famous war, which was to plunge, and 
which, as Prrr told us, did plunge, France 
“ into the very gulph of Bankruptcy; during 
that renowned war, there was what was 
called a « LOYALTY LOAN.’ People 
Were invited, in the name of loyalty, '0 
come forward and lend their money to the 
government, for the purpose of carrying 
‘on the Anti-jacobin war with vigour ; and, 
at the same time, no very unintelligible 
hints were given, in some of the. public 
prints, that those who bad it in thear power 
to lend, and did not lend, upon this occa 
sion, were deficient in point of doyalty, ao 
imputation not very pleasant at any lime, 
and, at the time to which we are relerring, 
singularly inconvenient. The Loyatty 
Loan was accomplished ; but, owing 4 
some cause or other, it did 


e to 
a profitable concern for the lenders ; and, 
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in the cace of the present loan, as far as it 
has gone, the loan fel} toa discount, and a 
loss was sustained upon tt. Such loss, one 
might have expected, would have been not 
oniv contentediy, but gladly, sustained, as 
a sacrifice upon the altar of loyalty ; and 
this, it was said by Pivt, woulda have been 
the case, but that he and his associates in 
the munistry, did not think it wise to 
sufler loyalty so disinterested to experience 
anv oss, An act, theretore, was passed 
for making good to the lenders whatever 
they would otherwise have lost by their 
ardent affection for their king and country, 
and loyalty was thus prevented from 
costing them any thing. 


The case, however, of these loyal and 
devoted persons was somewhat different 
from that of the makers of the present 
loan. The Loyalty-xoan men had never 
gained any thing by loan-makiag. They 
had not got their half-million’s worths 
of freeholds and their palace-like man- 
sions. They had. made a bargain, and 
they ought, in my opinion, to have been 
held to that bargain ; because, if there 
had been a gain instead of 4 loss, they 
would have put that gain in their pocket, 
and would, doubtiess, have looked upon it 
as doubly’ blessed, being the profits of 
trade and of loyalty too ; and further, be- 
cause, they had put their names down 
upon a list, which was to hold them forth 
to the world as men ready to make sa- 
cryices for their king avd country, in con- 
tradistinction to those, whose names were 
hot put upon the list. Bat, still, though 
nothing, im my opinion, can ever fully re- 
concile to principles of justice, the ¢com- 
pensating of these people for their losses 
by that loan, there is great difference 
between that case and the case of the 
present loan-makers or holders, who have 
ho claim whatever to any compensation at 
all, or to any relief, or to the adoption of 
#ny measure, that shall cost the people one 
single shilling. If they lose by this loan, 
they have gained by other loans. If the 
cannot pay without the sale of their guile 
and chattles, why should not their goods 
and chattles be sold, as well as the poets 
and chattles of those, who out o pure 
loyalty, have set up papers for the pur- 
pese of writing me down, and whos 
names I have never once mentioned, on 
Whose papers I have never set my yes, 
and who have killed themselves in their 


foslish ‘tq. wound me? Why. 
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not make good their bargain, have their 
goods and chattles sold as well as these 
loyalty writers? Tam, however, reason- 
mg here, against an unfounded surmise ; 
for, it appears from the aliove quoted pub- 
lications, that the femrily of Banine is 
very rich and in perfect credit, and that 
the concerns of GoLDsMipT are in a flou- 
rishing way, seeing that his house is able 
to meet all the demands upon it, of every 
sert, without the least delay or hesitation. 
This being the case, there can be no need 
of any interference on the part of the. go- 
vernment, who will, doubtless see, that 
the bargain is folfilled agreeably to the 
terms. 


I have now done with this accidental 
occurrence, the notice of whieh, so much 
at length, forms a Digression from the re- 
gular line of our progress, but which, as 
we shail see by-and-by, will have af- 
forded us practical knowledge, of great 
use in our future inquiries. 

I am, Gentlemen, 
Your faithful friend, 
W™. Consett. 
Staie Prison, Newgate, Tuesday, 
Qad Uctober, 1810. 
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THE SUMMARY OF POLITICS 


I have no room for. I will endeavour 
to find moré room in my next; for, in- 
deed, there are so many important mat- 
ters to notice, that nothing but a desire to 
communicate my thoughts fully upon the 
above subject, and ‘to put a stop, in time, 
to the deluge of delusion that was pourin 
forth, could have induced me to defer the 
observations, which I wished to offer on 
the aspect of affairs both at home and 
abroad. 





PORTUGAL AND SPAIN. 


Extracts from the French Newspaper, 
the Monirewr, entitled, Tue Conpuct or 
THE EnGiisa IN PortuGaL anp Spawn. 
To which is added the Answer of the Cov- 
nizr, English ministerial newspaper, of 28th 
Sept. 1810. 
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25,000 troops, nothing in No- 
9 eat seeds for the Spanierda Spain, 
however, bad then 900,000 men under 
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army of Estremadura, in nomber 30,000, 
occupied Burgos ; 90,000 men, command- 
ed by Castanos, occupied Tudela, inde- 
pendently of the armies which occupied 
the pass of Somosierra and the Guadiama, 
without speaking of Catalonia.— General 
Moore had arrived at Salamanca since the 
month cf September, and remained there 
during the whole of November, an idle 
spectator of the destruction of the Span- 
ish armies of the first line, at the battles 
of Espinosa, Burgos, and Tudela. The 
French army advanced upon Valladolid 
and Aranda; be remains undisturbed, 
permits the Somosierra to be forced, and 
Madrid to be taken, without moving a 
step. Eight days after he knew that Ma- 
drid was taken, that the Spanish armies 
were destroyed and driven back on Anda- 
lusia, he put himself in motion from Sala- 
manca, and advanced to menace the corps 
of the Duke of Dalmatia ; but soon per- 
ceiving the snare into which he had fallen, 
the remains of his army shamefully em- 
barked at Corunna, after abandoning 
their artillery, stores, and hospitals, It 
appeared as if he had only come into 
Spain to witness the destruction of the 
Spanish aranes of the first and second line. 
\f General Moore fad marched either to 
kspinosa to support Blake, or to Burgos to 
support the army of Estremadura,’ or to 
TuiJela to support Castanos, conqueror or 
conguered, be would have done lis duty 
of friend and ally. If afterwards he had 
advanced upon Somosierra, or Guadiana, 
he would have covered Madrid, given 
tiune to organise the defence of that capi- 
tal, he would have ratlied the remains of 
the Spanish armies, and whether success 
ful or not. he would have tried his fortune 
with bonour >. the insurgents must have 
felt grateful to the Enzlish, and would not 
have been well founded in their com- 
plaints. But there is a fataliy attached 
to the English armies ; they are good for 
nothing to their allies. General Moore 
was not more aseful to the Spanish cause, 
which was then decided for ever, than he 
had been to the cause of Sweden, when he 
saw the isles of Aland, Sweabourg, and all 
Finland, taken ‘under his eyes. He had 
been present at the ruin of the Swedish 
armies; he came to Spain, to be present 
atthe ruin of the Spanish armies; thus 


x posterity speak of this great expe- 
ion. 
Seconp Psmop.—The war of the 3th 


alition was lighted up on the Continent. 
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the affairs of Spain with activity... The 
French Cabinet felt this $0 strougly, tha: 
it had the boldness to engage in this war, 
without drawing a single man. from the 
army of Spain. The Imperial guards 
were the only troops withdrawn. By this 
the hopes of the English were deceived.: 
but if ever there was a moment when they 
might have hoped to regain the superior 
ity in Spain, it was this.—Lord Welling. 
ton marched from Lisbon. . The Duke of 
Dalmatia, who_was at Oporto, perceived 
the impossibility of struggling with 16,000 
troops against 24,000 English, against the 
Portuguese insurrection, and against the 
scattered bands of the Spanish insurrec- 
tion; for the French armies,, without di- 
rection in Spain, remained insulated, aad 
either did not profit by the advantages 
which their experience and discipline 
might have secured, or did not assist each 
other, but remained inactive.. Portugal 
was evacuated without a battle. Europe 
then expected that England would present 
herself with honour, and in an iniposing 
attitude upon the continental theatre; that 
50,000 men from England would join Lord 
Wellington's army, aud form ap army of 
‘more than 60,000 men, which. it was sup- 
posed ahat England could place under 
arms; a force, which added tothe remains 
at the Spanish and Portuguese tasurgents, 
and supported. by the gold of Mexico and 
Pern, would.have constituted ap imposing 
mass of force. The English, faithful to 
their system, sent no reinfoncements tv 
Lord Wellington. That,..General, aller 
enterprises lightly taken ap, without cal- 
culation, and m ibe most perfect ignorance 
of the force of his.enemy, escaped, by 4 
miracle, entire destruction, after the battle 
{of Talavera; but he lost, his hospitals, 
and returned to Lisbon to reeruit bis army. 
Daring this period, 30,000. other English 
‘roops came to perish in the marshes 0! 
Walcheren. Thus, in. the second period 
of the Spanish war, the English have cov- 
slantiy studied to avoid what could endan- 
ger themselves, and to do.ealy that which 
was necessary to stir up. the people, 

foment civil war, If they, exposed them- 
selves to danger for a moment, i pre 
ceeded from folly, and a,shamelul woe 
} France of continental war, Shortly, alter, 
Seville and Andalusia, were,taken from the 
of the Ki iver with- 
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, Aiversion “in favour of Seville, the last 
hope of the insurrection. 
Tat rp Periop.—The Continent being re- 

sored to peace at Vienna, all men of sense 
aid friends’ to humanity expected, that 
sincé England had not known how to 
orofit by the war of the fifih coalition, 
aid had calculated so ill as to send 30,000 
men to perish in the marshes of Walche- 
ren, instead of employing them to drive 
the French from Spain, she would. feel it 
her true interest to retire from this theatre, 
and no longer render herself guilty of the 
blood she has Caused to flow, and of the 
horrors which were there committed ; 
and that she would attempt to preserve, 
by some negociation, the integrity of 
Spain, which was of great advantage to 
her. Unfortunately Lord Wellesley had, 
athe mean time, been called to the Mi- 
nistry. This man, ignorant of the affairs 
of Kurope, only judging of them by the 
principles of policy’ which he had put in 
practice in India and towards Nabobs, in- 
duced the King of England to engage to 
acknowledge and support the insurgents ; | 
todo that which General Moore had_ not 
been able to do in the period of the 
strength and force of the insurrection, and 
that which Lord Wellington had not been 
able to accomplish at the’ ‘time when the 
French armies were in Vienna and. Hub- | 
gary. It was believed at least that Eng- 
land would make great efforts’; and that 
supported by the fortresses of Ciudad Ro- 
drigo and Almeida, she would profit by 
the embarrassment’ which these two sieges 
gave the French, to give them battle: it 
turned out otherwise. The English army 
was only weakly reinforced ; and, instead 
of deeds, they rested satisfied with boast- 
ing-and bravado. Ciudad Rodrigo was 
ae ; Romana, and the Spanish co- 
poms flew~from the centre of Estrema- 
dura, with tears in their eyes, threw them- 
et at his feet, and conjured him to re- 
eve the brave garrison of Ciudad “95 
Where 8,000 chosen troops were shut up. 
~ Lord Wellington, who had _protiset! 
cry, thing, when these troops were 
Placed in the fortress, retracted when it 
wha ee to come to deeds; and 
: spe rg he produced in fall Council 
forbade ing Of England, whieh. 
rcutd him Hazerditig any thing.’ Ciudad. 
0 was taken + “$000 chosen troops 


in the place. “ But of what use will it be,” 
said the Portugese, “to shut ourselves up 
in Almeida ? ir you will not give battle, 
blow up the tortress. It you mean to relHeve 
it, why did you not give us the example’ 
at Ciudad Rodrigo ?’” « The cases are dift 
ferent,” replied lord Wellington : * Thad’ 
orders to the contrary for Spain; I have 
them not for Portugal. Besides, [' could 
not engage in the plains of Ciudad Ro- 
drigo with a cavalry five times moe tu- 
inerous and better able to manceuvre than 
mine : but Almeida is a country full of 
rocks. When the place is besieged. and 
when the French are fatigued with the 
siege, I will relieve it.”’ The gartison 
was shut up in the fortress. General 
Craufurd, by the most foolish of’ ma- 
noeuvres, Caused the regiments of his divi- 
sion to be cut up. The trenches were 
opened; the English from their can pé 
beheld the fire. The Portuguese ‘e- 
quired Lord Wellington to keep his pio- 
mise, and to relieve their countrymen. 
“J can do nothing,” replied he; my 
orders are to the contrary.” <A few 
days after Almeida was taken.—lIt is 
related that a Portuguese General said 
on that occasion to Lord Wellington 
— If you could not defend us, why ex- 
cite us to resistance, and to cover our 
unfortunate country with blodd and ruins. 
If you. are in force, give battle; if you 
are too weak, retire, and leave us to make 
arrangements with the conqueror.” By 
| way of answer, Lord Wellington sounded’ 
a retreat; with a barbarity unknown 
among civilized nations, he ordered the 
mills, the farms, the houses, to be des- 
troyed, the fields to be burnt up, and 
that a vast desert should separate the Eng- 
lish from the French army. This conduct 
is atrocious, and without example in 
modern annals, The Turks and” Tartars 
alone act thus.—If the European powers 
had adopted these principles, every thing 
would be devastated on the Continent ; 
the proyinces of Prussia, of Austria, would 
be desarts; every thing there would have 
been given up to flames and devastation. 
How is a general to be excused, who, in & 
friendly country, of which he de¢laret 
himselk rotecter, and which to. him 
should be as sacred as his own, not bales | 
vable to preserve, burns, ravages, % 
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the difference between France and Eng- 
land.—In the provinces where the French 
are masters, the fortunes, the property of 
individuals, the stores of the merchant 
remain with the’r proprietors. They only 
make war onthe Sovereign. The shops, 
the fairs, the markets are open as in pro- 
found peace. If England had the same 
influence as France on the Continent, she 
would confiscate the merchandize and pro- 
perty of individuals, she would go back 
to the earliest times of barbarism; would 
make the population slaves: would drag 
after ber families, and would chain them 
together in her hulks.—When France 
shall be mistress of the Sea, her laws 
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will partake of the generosity of her cha- | 


racter. The liberality of her principles 
on sea will be the same as on land. 
Traders will not be made prisoners; if 
unarmed, every ship will be protected by 
its flag.—We conclude, then, 
their first Expedition the English might 
have been useful to the Spaniards; but 
were not, from their incapacity and 
egotism: that in the second Expedition, 
they behaved as if they did not know 
with whom they had todo, and abandoned 
their allies without pity, when they saw 
the serious struggle in which they were 
engaged ; that in the third, they pursued 
the same ergors, only doing what they 
could to promote the belief of libels and 
calumnies, distilling poison upon the 


Peninsula, and’ fanning the flames of 


diseord and civil war: in short, that they 
have no respect forthe law of nations ; 
that with them nothing is sacred; and 
that if they were as powerful as they are 
weak by land, if they had a shadow of the 
power of France, the Continent would 
wear the chains v.hich they have imposed 
p bos the unhappy Hindoos. The law 

nations and the liberality of the Con- 
tinental code are due to France; the 
barbarism of the maritime code is owing 
to the influence of England on the seas. 


ANSWER oF Taz Cowaien. 


We have extracted @.most precious arti- 


ole from the Monitexr, upon the conduct of 


the English in Spain and Portugal. The 
boasifulness, the abusive hatred of the 
English, and the mean maliciousness that 
pervade it, proclaim, beyond a doubt, Buona- 
as the author of i. It is divided 

into three Epochs. -Upon the first 
we shall say nothing, except that if by the 
retreat of General Moore from Spain, the 
cause was decided for ever, how 
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comes it that Baonaparté is now at the 
end of two years from that time, as fs; 
from effecting the subjugation of Spain as 
he was when-he first sent his troops into 
the country? The second Epoch embrace; 
the interval between the commencement 
and conclusion of the last war between 
Austria and France—The escape of Lord 
Wellington after the battle of Talavera 
from entire déstruction, is represented as 
miraculous; the miracle, however, could 
easily be explained by his Generals— 
After seeing 40,000 of their troops beat 
by half the number of British, they had 
no taste nor inclination for coming in con- 
tact with them again, and Lord Welling. 
ton remained in Spain for some time after 
the battle, in the presence of the enemy 
superior in numbers, who might have at- 
tacked him whenever they chose, and he 
retreated deliberately and unmoles‘ed into 
Portugal. ‘The third Epoch commences 
with the peace of Vienna, when “ our 
“true interest would have been,” says 
Buonaparteé, “ to retire from that theatre, 
«and not to render ourselves guilty of the 
« blood which we caused to be shed.” 
We! as if we and not he were answer- 
able for all the enormities committed by 
himself and his troops in his infamous in- 
vasion of Spain! But it is hinted that we 
might by negociation have preserved the 
integrity of Spain.—The integrity of Spain 
under its legitimate pepe Te cannot 
mean that—for let us recollect what an- 
swer he returned when we refused to enter 
into any negociation that should not in- 
clade Spain. This hint, however, has been 
thrown out on purpose to induce the Spe 
niards to believe that we might have pre- 
served the integrity of their country. 
That the treaty between this Country and 
Spain was negociated under the Ministry 
of Mr. Canning, and not the Marquis 
Wellesley, as he asserts, is a circumstance 
scarcely worth noticing, unless it be te 
shew how eager he is to distort facts, 1 
order to shew his hatred of all the Wel- 
lesley family, particularly Lord Wellirg- 
ton. It is faughable to see what spleen he 
discovers against his Lordship, what cot 
sermiians fo invents between him @ 
Portuguese Officers, in order to have " 
sup that the P are dissatis- 
fied with him. But the laying waste 
country between our army and the French 
excites the anger of , almost t 
madness. It is atrocious—it is unexem- 
led—it is the act of a Turk and a Torin 


t is making the country a desert. 
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vena first advanced this charge, and Buona- 
parté repeats it——Massena! ft is amus- 
ing to hear this man, the most unfeeling 
of Buonaparte’s Chiets, talk of humanity 
and the Jaws of nations and ef war, It is, 
however, evident that if he only aliects to 
feel for the Portuguese, he feels sensibly 
enough for his own troops, who in the 
time of harvest find a desert, the fraaits of 
the field having been destroyed, nos by the 
British, but by the inhabitants themselves; 
thus preferring poverty to slucriy, and flying 
from their habitations, appatled by ihe ap- 
proach of those humane observers of the laws 
of war and of nations—the bands of Mas- 
sena.—Lhe article concludes with some 
assertions which will be instantly acknow- 
edged as truisms—One is, that “ where- 
“ever France is predominant, nobie and 
“generous sentiments govern, and that | 
“her troops never violate the property ot 
“ individuals! !’’—another is, that “ when- 
“ ever France shall be Mistress of the Sea, 
“the generosity of. her eharacter will be 
“ felt, for the liberality of her maritime 
“ principles will be the same as her prin- 
“ciples upon land.’”’—We have not the 
least doubt of it. 





OFFICIAL PAPERS. 
EXTRACT 


Fom a French paper, entitled The Jounnar 
ott’ Erinn; translated for, and, in Lon- | 
don, first published in, the Times of the 25th. 
September. To which is subjoined the. Com- 
mentary, or Answer of the Courier. News- 
Paper of the 25th of Sept. 

ANaLysis oF THE Pottrics or EN@LAND 


a 


AND FRranct——( Concluded from p. 512.) Ag 


——In order to have sailors, they are 
pressed, they are carried off in the public 
Sireets without law, and like savages. In 
these expeditions men are beaten, they 
we killed; every where authority acts 
with violence The ‘English Government 
0 has all the characteristics of tyranny 
Oppression ; it employs the bayonet 
the cannon to keep in obedience one 
of the principal divisions of its empire, 
and to restrain its capital ; it shackles six 
millions of its citizens in the exercise of 
their religion. . 


FranckmeAN Ahe powers allied to 


a are dized ; all the countries. 
pre With itreceive fraternal treatment ; 
i 0% there, is entire and absolute ; 


the Chapel of St Thomas, where Protes- 
tants officiate : the emperor appoints and 
pays the Bishops and Clergy, the Presi- 
dents of the Consistory, and the Ministers 
,organize the seminaries and the schools 
of Geneva and Montauban. . Civil autho. 
rity has no right to restrain the cone 
scienve ; this isthe principle of the French 
monarchy. No troops are mecessary in 
the united countries. Piedmont, Tuscany, 
Genoa, had not 1500 troops whea the Em- 
peror was at Vienna. ‘Lhere were only 
1200 men in garrison at Paris. The cone 
scription was levied, taxes were exactly 
paid, and every thing was tranquil. At 
no time has an armed force been employ- 
ed since the close of the revolution; and 
the Empevor. promeuades in the midst of 
the crowd which covers the Carousel, or 
in the park of St. Cloud in his chariot and 
four, at slow pace, with the Empress, and 
asiugle page, and amidst 150,000 specta- 
tors surrounding his carriage, and blessing 
the father of the country. Opinion.is all 
powerful in France, from the lowest class 
to the highest: all listen to reason, and 
march when the trumpet sounds. The 
conscription is regulated like the taxes ; it 
is levied without commotion, without 
disorder ; the Magistrates of the people 
preside over the whole, there is nothing 
of yiolence or tumult to be seep. 


ANSWER 


Given to the aboce by our Courier 
News-paper. 


One of the French Papers lias favoured 
the world with an analysis of the financial, 
commercial, and political situation of 
England and of France. We wonder for 
the meridian of whose mind, or what 
country it could have been destined; cer- 
tainly not for this country, where its fal- 
lacies and falsehoods will be detected by 
the meanest understanding— certainly not 
for France, where the people must. laugh, 
if they are not more disposed to indulge a 
feeling of indignation, at the barefaced im- 
position. Hardly, we should think, could 
the author suppose that his analysis could 


does, under the restrictions -im 

Baonaparté.———To enter intoany serious 
review or reply to such a statement would 
be absurd. We shall content ourselves 
with merely drawing the attention of our 





France, that the rate of interest is fro 


deceive the continent, smarting, as it 


| readers to some of the port Loomnenk 
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4to 5 per cent!—The manufactures of 
France never prospered so much.’"’—— 
« English commerce has diminished one- 
third! ' Let the. Milan and Berlin decrees 


: me | 
contunue 1m force a few years longer, 


(what ! has not Buonaparté declared them 
repealed from the ist November?) “ and 
they will be felt a century afier they 
have been revoked,’ (Yes! in France!) 
« Tranquillity cannot Se maintamed 
ja London without an armed force! The 
King of England durst not go abroad un- 
attended! He has ten times been near 
assassinated ! he will take care not to go 
among the crowd ; he could not doit with 
impunity | !’——« All the countries 
umied with France receive fraternal treat- 
ment.” (Holland, for instanee, and Spain 
when she was allied with France), 
« The Emperor promenades in the midst 
of a crowd in a chariot and four, at slow 
pace, withasingle page !! !’’——« Opi- 
nion is all powerful ia France; all listen 
to reason, and march when the trumpet 
sounds.” .(The voice of reason is spoken 
through the trumpet). “The conscrip- 
tion is levied without commotion.” (Opi 
nion, so all powerful in France, is of course 
in favour of the conscription.) 














Amenica.—Dispaich from the Honourable 
David Erskine to Mr. Seeretary’Canning, 
dated Washington, 3d of December, 1808. 


Sir ;—The Government and Congress 
have been quite at_a loss hew to act in 
the present extraordinary and embarrassing 
situation of their public affairs, and they 
have not yet determined upon the mea- 
stres which they mean to pursue; but I 
think that I may ventare to assure you, 
that the course of conduct recommended 
by the Committee of the House of Repre- 
sentatives, to which was referred the docu- 
ments.mentioned in the President’s Mes- 
sage to Congress, will, in substance at 
least, be adopted for the present, with cer- 
tain amendments, so as to give some time 
previous to its going into operation.—Ic is 
not, however, denied by those even who 
have inwoduced this measure, that it is 
only of a temporary nature, and that the 
United States may be driven to adopt a 
more decided course of conduct against 
the Belligerents before the present Con- 
gress closes, or at any rate soon after the 








the Eastern division of the United States 





meetingrof the new Legislature, ia cons. 
quence of the feelings and sentiments ,; 
which has almes: universally expressed a 
disapprobation of the contmuance of the 
Embargo, and bas begun to shew symp. 
toms of a determination not to endure j; 
muchdonger.—The Government and party 
in power, unequivoeally express their re. 
solution not to ‘remove the Embargo, ex. 
cept by substituting war measures against 
the Belligerents, unless either or both 
should relax their restrictions upon neutral 
commerce.—Upen this subject some im- 
portant communications have been made 
tome by Mr. Madison, and several of the 
Members ot this Government, which [ will 
accordingly lay before you, as I confident. 
ly believe they were delivered from an 
unfeigned desire that they might produte 
the effect of leading, if possible, io some 
adjustment of their differences with Great 
Britain, so as to enable the Government 
and the nation to extricate themselves 
from the present very distressing dilemma 


in which they are involved. —Mr, Madison 


expressed his firm conviction, that when 
the documents referred to_in the Presi- 
dent’s Message should be seen by his Ma- 
jesty’s Government, and the correspond- 
ences between their Minister in France 
with the French Minister, respecting the 
Decrees of Berlin and “Milan, should be 
deliberately considered ; particularly the 
strong remonstrance of Mr. Armstrong 
the French Government, of the 12th No- 
vember, 1807, that it would be acknow- 
ledged, that the United States had exerted 
all the eflorts which remonstrances could 
have been supposed to be capable of cy 
ducing; and that in failure of any eflect 
from them in persuading the French Go- 
vernment to withdraw their unjust restric: 
tions upon neutral, commerce, recourst 
might have been had by the United States 
to measures of more activity and decision 
against France; but that in the mean 
time Great Britain hed issued her Orders 
in Council, before it was known whether 
the United States would acquiesce 10 the 
aggressions of France, and thereby -ret 
dered it impossible to distiaguish betwee? 
the conduct of the two Belligerents, who 
had equally committed aggressions ag2!™*' 
the United States. “ws 
_ (Te be continued.) 
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